NudopmManmoHHbIN JOKYMEHT 00 00 IMranuu

POCCHICKOI0 IMUTEHTA CO CTPYKTYPHBIM J0X010M

WNudopmanmoHHbII TOKYMEHT

O0sMranusi poccUiiCKOro 3MUTEHTA €O CTPYKTYPHBIM J10X0/10M

[IpenocraBisiercs B COOTBETCTBHH C YCTAHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VHIUBUAYAIIbHOM  WHBECTULIMOHHOM  PEKOMEHJAIMEd WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanivsa npuBeneHa Ui TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIHMraluu

POCCUICKOTO IMUTEHTA CO CTPYKTYPHBIM JIOXOA0M.

ITO He BKJIAJ

Bb1 MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) FOCY1aPCTBOM
B ciyuyae morepb KOMINeHcanuii He MPeTyCMOTPEHO

Hekotopble 00auranum co CTPYKTYPHBIM [0XOAOM [OCTYNHBI K HNPHOOpPETEHHUIO
HEeKBATU(UUHMPOBAHHBIMU HHBECTOPAMH NPH MOJI0KUTEIbHOM pe3y/ibTaTe TeCTHPOBAHHUS.
OcranbHble O00JUIaMM €O CTPYKTYPHBIM /I0X0OM MOIYT NpHOOpeTaTh TOJIBKO
KBAJIN(PpMIHPOBAHHbIE HHBECTOPBHI.

OcHOBHbIE XapAKTEPUCTUKH 00JTUTALMHU CO CTPYKTYPHBIM 10X0/10M POCCHIICKOr0 IMUTEHTA.

OO6nuranust pocCHUICKOro SMUTEHTA CO CTPYKTYPHBIM JIOXOJOM - 3TO LieHHas Oymara, pa3mep
BBIIUIAT TI0O KOTOPOM 3aBUCAT OT HACTYIUIGHHWS WIM HE HACTYIUIGHHUS ONpPEeIeIeHHbIX
0OCTOSITENBCTB. K Ttakum oOcrosiTensCTBaM MOTYT OTHOCHTBCS, HaIllpUMep, JOCTHKEHHE

OMPCACIICHHBIX 3HA4YEHHUH 1IeH 0a3HMCHBIX aKTUBOB B ONPCACIICHHBIC NaThbl, B TOM YHMCJIC IICHLI HA




TOBaphbI, IIEHHbIE OyMaru, Kypchl BaJIOT, MPOIIEHTHBIE CTaBKH, IMOKA3aTeIN ypOBHsS UHQIAINH,

ounmanbHas craTucTudeckas nHpopMaIus.

Pasmep Bcex BBIIUIAT MO OONMTralMy CO CTPYKTYPHBIM JIOXOJIOM HE MOXET OBITh MEHBIIE €e

HOMHMHAJIbHOW CTOMMOCTH, YTO HHOTJIA HA3BIBAIOT «IIOJHOM 3aITMTON KaIIuTaja.
Kaxxgast o6muraiiys co CTpyKTYPHBIM JTJOXO/I0M OJHOTO BBIITYCKA UMEET OJIMHAKOBBIN 00bEM IpaB.

[Toramenne HOMHUHAIBHOW CTOMMOCTH OOJHMTAllMM CO CTPYKTYPHBIM JOXOJIOM MOXET
OCYIIECTBIISATHCS YaCTSIMH B ITpoliecce oOpaleHus oomuranun (aMopTr3amus oomrarun). B atom
ClIy4ae OCTAaBILIKECS KYMOHHbIE IUIATEKH MOTYT PACCUMTHIBATHCS HCXOMAS W3 HEMOralleHHOU

HOMHHAJIBHOM CTOMMOCTH O6J'II/IFaI_II/II/I CO CTPYKTYPHBIM JOXOO0OM.

VYcnoBusMHu BbIMYCKa OOJHMranmuil cO CTPYKTYPHBIM JIOXOAOM MOTYT OBITh MPEAyCMOTPEHBI
YCJIOBUSL JOCPOYHOrO IOTAllleHUs MO WHULMATUBE 3MMUTEHTAa U (WJIM) MO HHULMATHBE HX
BJA/IETbLIEB. B HEKOTOpBIX Cilydasx 3MHUTEHT WM HMHOE JIMLO 3apaHee OOBSBISET O CBOEH
TOTOBHOCTU TNPUOOPECTH Y JHOOOr0 3aMHTEPECOBAHHOTO JIHIA OOJHMIalii CO CTPYKTYPHBIM
JIOXO0JIOM B oTlpesieNieHHY0 Aaty (odepta o obnuranusam). O6patute BHUMAaHUE, YTO KOJIUYECTBO
o0Hranuii co CTPYKTYPHBIM JIOXOJIOM, IPUOOPETaeMbIX 10 oepTe, MOKET ObITh OTPAHUYCHO, U
Bbl He cMmoskeTe mpu KelnaHMM IpojaTh Bce uMeroluecs y Bac obmuranuu co CTpyKTYpHBIM

JIOXOIOM.

Bce ycnoBusi moramieHus M BBIIIAT KYINOHOB IO OOJHMIalMUd CO CTPYKTYPHBIM JI0XOAOM

OIIPpCACIJICHBI B AMHCCHOHHOM JAOKYMCHTAIUH.

OOnurauu co CTPYKTYpHBIM J0XO/0M, B OTJIMYME OT akIMif, HE Jal0T MpaBO Ha ydyacTue B
yIpaBJIeHUN KoMIaHuen (0OLIeCTBOM) - SMUTEHTOM, a TaKKe MPaBO HA y4acTHe B YIpaBICHUU
KoMIaHueil (00IecTBOM), YbH LIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOH JOKYMEHTAllUHU Kak
aKTHB, OT HM3MEHEHMs LI€Hbl HAa KOTOPBIM 3aBUCHUT MOJYYEHHE JOXOJOB MO OOJUTalMsIM CO

CTPYKTYPHBIM JJOXOJIOM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsl NMpPHU JUKBUIAUMHU (0aHKPOTCTBE)
IMHMTeHTa. [Ipy NMKBHOAIIMM SMUTEHT IPEKPALLAET CBOKO JAEATEIbHOCTb, €r0 HMMYILECTBO
pacnpenensercss Mexay KpeAUuTopaMu (KaK IpPaBUIIO, MyTEM MPOJAXH MMYIIECTBA U NEepeaadn
JNEHEeXKHBIX CPEICTB KpeauTopaMm), B TOM YHWCIE BlajelibllaMyd OOJUraluil co CTPYKTYpPHBIM
noxonoM. Brmanenbisl oOiuranuii co CTpYKTYpPHBIM JOXOJOM YYacTBYIOT B pacHpelesieHuu

HMYHICCTBA NEPCI BIaACIbIIaMU IIPUBUJIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIC PHCKH:




PbiHOYHBIN pUCK (PUCK HETATUBHOI0 U3MEHEHHSI CTOMMOCTH O0JIMI Al CO CTPYKTYPHBIM
poxoaom). CtouMocTh nprHajyIexkaileid Bam odnuranuy co CTpyKTYpHBIM JT0XO/0M MOXKET Kak
pactu, Tak W CHIXKATbCcA. POCT CTOMMOCTH OONUTAalMM CO CTPYKTYPHBIM JIOXOJOM H/HIIH
MOJIOKUTEIbHAS JUHAMHKA B IPOIUIOM HHBIX IOKa3aTeneil, OT KOTOPBIX 3aBUCHUT JOXOJ IO
o0JUralMu co CTPYKTYpHBIM JOXOJOM, HE O3Ha4aeT pOCTa CTOMMOCTH OOJMraluu co
CTPYKTYpPHBIM J0X070M B Oynymem. CToMMOCTh mNpHHAIexamed Bam obmurammm co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTHCS IO BIUSHHEM OOCTOATENBCTB, OT KOTOPBIX 3aBHUCHT
MOJIy4YeHHUE JI0XOA0B (HAampuMep, U3MEHEHUs LIeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BajioT,
JTUHAMHUKU MPOLIEHTHBIX CTABOK U MHBIX 0OCTOSTENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHb JJOX0/1a IO
CTPYKTYpHBIM oOmnuranusM). Takke H3MEHEHHWE PBIHOYHOM CTOMMOCTH OOJUTanui co
CTPYKTYPHBIM JJOXOJIOM MOET OBITh CBSI3aHO C M3MEHEHUEM BOCHPUATHS PHIHKOM (PMHAHCOBOTO
COCTOSTHUS U IIJIATEKECIIOCOOHOCTH IMUTEHTA OOJIUT AU CO CTPYKTYPHBIM I0XOZI0M, B TOM YHCIIE
C HM3MEHEHHEM KpPEIWTHOTO PEUTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJMraiuii, Juia,
NPEOCTABUBILETO obOecreyeHue Mo OOJHMramusM, NpPH €ro HaJHMYUH), KOPIOPATUBHBIMU

COOBITHUSIMH U ApyrumMu 00CTOSITEILCTBAMU.

Puck JMKBUAHOCTH. JINKBUTHOCTH, TO €CTh BO3MOXXHOCTB IPOJATh OOJUTAIIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF0OOH MOMEHT BpeMeHHU 0€3 CYIIECTBEHHOI'O CHUKEHUS €€ CTOUMOCTH, 3aBUCUT OT
crpoca U NnpeiiokeHus Ha ppiHke. OOIMrauu co CTpYKTYPHBIM JJOXO0JI0M YacTO UMEIOT HU3KYIO
JMKBUIHOCTB, TO €CTh M3-32 HEOOJIBIIOro 00beMa TOProB OBIBACT CIIOKHO HAWTH TOKYMATEJIs.
O6nuranii  co  CTPYKTYPHBIM  JIOXOJAOM MOTYT oOpamarbcs Ha OpPraHU30BAHHOM U
HEOpPraHU30BaHHOM pbIHKe. Hanbosnee NMKBUAHBIMU SBISIOTCA OOJIMTALUU CO CTPYKTYPHBIM
JI0X0JI0M, OOpalaromuyecs: Ha OpraHn30BaHHOM pbIHKE. OOIUTalui CO CTPYKTYPHBIM JIOXOJIOM,
He oOpallaronyecss Ha OpraHM30BaHHOM PBIHKE, MeHee TUKBUIAHBI. OHAaKO B 1I000M ciaydae Bol
MOJKETE CTOJIKHYTHCS B OINPEIETICHHBI MOMEHT C HEBO3MOKHOCTbIO IPOJIaTh CBOU OOJIMTalluH CO
CTPYKTYPHBIM JJOXOJ/IOM HJIU C TéM, uTo Bam npuzaercs npoaarh UX C CyIIECTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKMX-JIMOO OrpaHMYeHHH Ha uX oOpalleHue.
[TpeanoceiikamMu JUIsl CHUXEHUS JHMKBUAHOCTU OONMralMid CO CTPYKTYPHBIM JOXOZOM MOTYT
ABIIATHCSA: MCKIIOUEHHE OOJUTallui CO CTPYKTYPHBIM JOXOJOM M3 KOTHPOBAJBHOIO CIHCKa
OMpXHU, CHI)KEHHE pEeHTHHIra OSMHTEHTa (KOHKPETHOIO BBIIyCKa oOOnMranuii, JMua,
OpEOCTaBUBILEr0 o0ecreyeHne 1o oONuranusM, MpU €ro HaJlu4yuH), HeraTUBHbIE

KOpPIIOpaTUBHBIC COOBITHS U Apyruce 00CTOSITEILCTBA.

Kpenutnbiii puck. CyiiecTByeT pUCK HEUCIIOIHEHUS SMUTEHTOM OOJMTralluid cO CTPYKTYPHBIM
JIOXO0JIOM CBOUX 00513aTENIbCTB, KOTOPBIA MOYKET pealn30BaThCs, B YaCTHOCTH, B BU/I€ HEBBIILJIATHI

WM 33JI€P>KKH BBIIIAThl KYTIOHOB U (WJIM) MOTAIIeHUs] HOMUHAJIBLHOW CTOMMOCTH OOJIMTaliu co




CTPYKTYPHBIM J0XOJOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHCHUMO OT HACTYIUICHHSI COOBITHIA,

ONMCAHHBIX B AMHUCCHUOHHOMN AOKYMCHTAaLIUU.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEiIbLaM
o0nuranuii co CTPYKTYPHBIM JJOXOJIOM CyMMY ITOTalI€HUs] 00IUrauuii U (Uiau) KyroHOB 110 HEH.
B 3TOM ciryuae MHBECTOPBI PUCKYIOT MOTEPSITH BCE CBOU BJIOXKEHHS B JAHHYIO IIEHHYIO Oymary.
Hedont MoXeT MPOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO perTuHTa. KpeauTHbii
PEUTHHT OTpa)kaeT MHEHHE PEHTUHTOBOTO areHTCTBAa O BEPOSITHOCTH HACTYIUICHUS Aedora:
HalMEHEEe BEPOSITHBIM YpOBEHb, KaK MpaBmio, oOo3HauaeTcst «AAA» (BbICIIMHA KpEIUTHBIN
YpOBEHbB, 3aTeM cieayer «AA», «A», «BBB», «BB», «B» 1o cTenenun yBeandeHusi BEpOSATHOCTH
nedonra). UeM HUKE KPEIUTHBIA PEHTHHT SMHUTEHTA (KOHKPETHOTO BBIMYCKa OOIMranui, Juia,
NPEOCTABHUBILETO OOecredueHne Mo OOIHUramysM, MpH €ro HaJW4YuH), TeM BBIIIE, 10 MHEHUIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(oTa.

[Tpu sTOM, SMUTEHTaMH OOJUTAUN CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAHHH, HE
o0Jaarolye KpeAuTHBIM peUTUHTOM. B 3TOM ciydae ocoOeHHO BaxkeH Barr caMocTosITenbHbIN
aHanu3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo obnmurauusaM (mpu

HaJTUYHH ).

Puck OGankporcTBa 3MuTeHTa. B ciyuae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu Kpenuropamu. [loramenue 3a105KeHHOCTH POUCXOAUT
COIIACHO 3aKOHOJIaTEIbHO YCTAaHOBJIEHHOW ouepenaHocTH. HecMmoTps Ha TO, 4TO B cilydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA OJMHUTEHTA MPOU3BOMATCSA BIaAeNbllaM
oOnuranuii mepes; BIajeNbllaMd MPHUBIIETHPOBAHHBIX U OOBIKHOBEHHBIX AaKIIMi, WMYIIECTBA
MO>KET OBITh HEIOCTATOYHO IS BBITUIAT IO OOIMTALUSIM CO CTPYKTYPHBIM 10X0/10M. B pe3ynbrare

Br1 MoxeTe MOTEPATH BCC CBOU BJIOKCHUS B O6J'II/IFaHI/II/I CO CTPYKTYPHBIM JOXOOO0OM.

B OonbuminHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusMm 0e3
JIOTIOTHUTEILHOTO UMYIIECTBEHHOTro obecredeHusi mo HUM. CriocCOOHOCTh AMUTEHTA B TIOJTHOM
00BbeMe BBINOJIHATH CBOU 0053aTeNIbCTBA MO OOIMTalMsIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMYMBBIM (DMHAHCOBBIM MOJIOXKEHHEM U T.1. BmecTe ¢
TEM HCIIOJHEHHE O00s3aTeNbCcTB IO  OONUTAlUsIM MOXKET TOJHOCTHIO WM  YacTHYHO
o0OecrieunBaThbCsl 3aJ0TOM, MOPYYUTENHCTBOM, OAHKOBCKOW TapaHTHEW, rocyJAapCTBEHHOW WU
MYHUIIUNATBHON rapantue. [Ipenmnonaraercs, 4To B Ciiydyae HEBBIIOJIHEHUS SMUTEHTOM CBOMX
0053aTeNIbCTB MO TAaKUM OOJMraiusM TIOTalleHue 3aJ0JDKEHHOCTH Tepes  BIajesbliaMu
oOnurauuit  ocymiecTBiasercss (MOJHOCTbIO MJIM YacTUYHO) 3a CUYET NPEeayCMOTPEHHOTO

obecnieuenus. [Ipu nokynke obnurauuii Bam cienyer oOpaTuTh BHUMaHuE Kak Ha (DUHAHCOBYIO




YCTOI‘/'ILII/IBOCTB n ,Z[O6p0COBeCTHOCTI) OMUTCHTA, TaK U Ha Ka4€CTBO oOecreyeHus 1o O6.]'II/Il"aHI/I$IM

(pu HAJIMYMH).
Komuccun

[Ipu cpenkax c¢ oOnMramMsIMU CO CTPYKTYPHBIM JIOXOJIOM B3MMAaeTCsl KOMHCCHs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOMN
OpraHM3aIy 32 COBEPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHs 3a Y4eT IMpaBa COOCTBEHHOCTH
MHBECTOpa Ha OOJIHUTallKI0 CO CTPYKTYPHBIM A0X0J0M. PazMepsl Bcex Tapu(oB MOXKHO HAWTH Ha

caifte Opokepa, Jerno3uTapusi, KIMPUHTOBOM OpraHU3alud U OUPIKH.

[Tpu mokymke oOpaIarIeics: Ha pIHKE OOJMTalliy CO CTPYKTYPHBIM JI0XO0JIOM B CYMMY CACIKH
MOJKET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIHM (PMKCHPOBAHHOTO KYIOHHOTO MPOIIEHTHOTO J0X0/a
Mo OOJHUTAlMK CO CTPYKTYPHBIM JIOXOJIOM, PACCUMUTHIBAEMasi MPOMOPLIHOHATIBLHO KOJIMYECTBY
JHEH, TPOIIeIIINX OT JaThl MPEAbIAYIIEH BBIMIAThl KYIOHHOTO JOXO0Ja /10 JaThl UCIOJHEHUS
CHENKHU KYIUIU-TIPOJaku oOnuranuu. [laHHBIA HAKOIJICHHBIA KYMOHHBIA JO0XOJ MeperaeTcs
MPOJIaBIly OOJUTAIIMU CO CTPYKTYPHBIM JIOXOJIOM. YTOYHHUTE MpaBWJIa pacdyeTa HaKOIUIEHHOTO

KYIOHHOTO /10X0/1a PU MOKYIKE O0JUTalliy CO CTPYKTYPHBIM J1I0XOOM.
Kano0b1 1 npensoxeHus:

Kanobel u npemnoxenust Bol Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpYyEMYIO0 OpraHu3aluio B cepe (UHAHCOBOTO pBIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi 6poxep, unu B bank Poccun.




